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INDEPENDENT AUDITORS’ REPORT
Report on the Consolidated Financial Statements.

We have audited the attached Consolidated Financial Statements of Centurion
University of Technology & Management, Paralakhemundi as at 3 1st March, 2018,
Income and Expenditure Account for the year then ended and a summary of

significant accounting policies and other explanatory information.
Management’s Responsibility for the Consolidated Financial Statements:

Management is responsible for the preparation of these Consolidated Financial
Statements that give a true and fair view of the financial position and financial
performance of the Institute. This responsibility includes the design implementation
and maintenance of the internal control relevant to the preparation and presentation
of the Consolidated Financial Statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated Financial
Statements based on our gudit. We conducted our audit in accordance with the
Standard on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Consolidated

Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Consolidated Financial Statements. The procedures selected
depend on the auditor’s judgment including the assessment to the risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the Institution’s preparation and fair presentation of the Consolidated
Financial Statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the Consolidated

Financial Statements.
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CHARTERED ACCOUNTANTS

Basis of Consolidation:

Centurion University of Technology and Management (CUTM) was established vide
CUTM Act, 2010 notified on 27th August, 2010 in the Orissa Gazette. Further vide
notification No. 4868/IBHE/UM-20/2011/HE dated 11th February, 2011 of Higher
Education Department and in exercise of the powers conferred by sub-section (1) of
Section 6 of Centurion University of Technology & Management, Odisha Act, 2010
(Odisha Act 4 of 2010), the State Government notified that Centurion University of
Technology & Management (CUTM) has two constituent campuses, that is Jagannath
Institute for Technology & Management (JITM), Rasur, Uppalada, parlakhemundi,
Gajapati-761211, Odisha referred as Parlakhemundi Campus and Centurion
Institute of Technology (CIT) operating under Centurion School of Rural Enterprise
Management Trust (CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred
as Bhubaneswar Campus. CUTM is the university and JITM and CSREM are the
constituent trusts. Both the constituent trusts are also the sponsoring trusts of
CUTM (The University). Hence The sponsoring trusts and the constituent units are
the same. The CUTM is operating and functioning through the two trusts i;e JITM
and CSREM. The financial statements of the both the trusts (being the constituent
and sponsoring trusts) of the university i:e JITM and CSREM have been consolidated
and converged with CUTM (fhe University) .

Opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Statements give the information required by
the Act, in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India.

1: In the case of the Consolidated Balance Sheet, of the state of affairs of the

University and its constituent units as at 31st March, 2018;

1i. In the case of the Consolidated Statement of Income and Expenditure
Account of the University and its constituent units, of the excess of Income

over Expenditure for the year ended on that date.
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Report on Other Legal and Regulatory Requirements
1. As required by the Act, we report that:

a. We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
audit.

b.  In our opinion proper books of account as required by law have been
kept by the University so far as appears from our examination of those
books.

c.  The Balance Sheet, Income and Expenditure Account dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, Income & Expenditure Account

comply with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

Bhubaneswar
30TH August, 2022
UDIN: 22056264BBBKEL 1942

.Mohanty
Partner
M.No.056264




B CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

o

SCHEDULE

SOURCES OF FUNDS

Endowment Fund

Capital Fund

Capital Grant A
Specific Fund

Reserves and Surplus B

Loans
Secured Loans c
Unsecured Loans
Bank Overdraft
TOTAL FUND EMPLOYED
APPLICATION OF FUNDS
Fixed Assets
Gross Block
Less:Accumulated Depreciation
Net Block
Add:Capital Work in Progress

Sub-Total
Investments
Investments

Current Assets, Loans and Advances
Receivables

Cash and Bank Balances

Loans,Advances & Other Current Assets F
Sub-Total

Less: Current Liabilities and Provisions

Liabilities and Provisions w G

Unutilised Grant

Grant Received in Advance

Sub-Total

Net Current Assets

TOTAL ASSETS (NET)
Significant Accounting Policies and (o]
Notes on Accounts

"3 }illage Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
S
. CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2018

Amount inX

As At
31st March 2018

3,50,62,225
6,83,55,593
9,04,88,702
4,74,732
1,04,80,80,465
59,44,64,467
4,83,33,334
5,71,53,896

1,94,24,13,414

2,41,00,74,553
(95,83,36,336)

1,45,17,38,217
2,37,90,138

1,47,55,28,355

12,65,50,309

38,40,56,052
10,92,38,585
18,63,07,561

67,96,02,198

31,31,58,911
2,18,09,417
42,99,120

33,92,67,448

34,03,34,750

1,94,24,13,414

Schedules referred to above form an integral part of the Balance Sheet as at 31st March,2018

In terms of our report of even date.

For SRB & Associates
Chartered Accountants
Firm Regn.No-310009E

ohanty
Partner
M.No-056264
Bhubaneswar
Date :

Dr.M.K Mishra
President

Prof.D.N Rao
Vice President

e
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2018
INCOME
Educational Fees
Grants in Aid
Training & Evaluation Income
Interest and Other Income
Total

EXPENDITURE

Education & Related Expenditure
Administrative Expenses

Training & Evaluation Expenditure
Personnel Cost

Financial Charges

Write-Off

Depreciation

Less : Transferred from Capital Grants

(Matching amount of Depreciation on assets acquired
from capital grant)
Total

Surplus Brought forward

Less : Prior Period Adjustment
Provision for Gratuity »
Net Surplus transferred to Balance Sheet

Significant Accounting Policies and
Notes on Accounts

SCHEDULE

Q=2 2 ==

(@]

(o)

CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
llage Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
\TED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH

Amount inX

For the Year Ended
31st March 2018

1,08,38,11,718
9,63,19,403
4,78,63,010
6,06,99,339
1,28,86,93,470

28,73,71,783
23,85,31,558

5,72,97,621
29,67,34,307

5,11,54,851
15,57,88,176
(1,68,64,410)

1,07,00,13,886

21,86,79,584

21,86,79,584
17%

Schedules referred to above form an integral part of the Balance Sheet as at 31st March,2018

In terms of our report of even date .

For SRB & Associates
Chartered Accountants
Firm Regn.No-310009E

ohanty
Partner
M.No-056264
Bhubaneswar
Date :

N

Dr.M.K Mishra
President

D o0

Prof.D.N Rao
Vice President



CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2018

SCHEDULE- A

CAPITAL GRANT

Opening Capital Grant

Add : Capital Grant Received during the year
Closing Capital Grant (Gross)

Less : Depreciation Against Assets Created out of Capital Grant

Opening Balance
Add:Matching amount of depreciation for the year.

Closing Capital Grant (Net)

SCHEDULE- B

RESERVE & SURPLUS

a) General Reserve

Balance as per last Balance Sheet

Add: Excess of income over expenditure during the year

b) Subsidy Reserve against Projects
Mango Nursery Subsidy Reserve
Interest Received Mango Nursery
Dairy Farm Product Subsidy Received

SCHEDULE-C
SECURED LOANS
Term Loan
Vehicle Loan

Sub-Total

Sub-Total
Total

Total

Amount inX

As at

31st March 2018

9,37,41,651
2,36,04,041

11,73,45,692

(2,63,51,297)
(5,05,693)

(2,68,56,990)

9,04,88,702

82,84,46,118
21,86,79,584

1,04,71,25,702

9,00,000
5,013
49,750

9,54,763

1,04,80,80,465

57,36,28,297
2,08,36,170

59,44,64,467




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2018

SCHEDULE-D
RECEIVABLES
Fees Receivable
Sundry Debtors
TDS Receivable
Other Receivables

SCHEDULE- E

CASH & BANK BALANCE

Cash in Hand

Bank Balance with Scheduled Banks including Term Deposits

SCHEDULE- F

LOANS,ADVANCES & OTHER CURRENT ASSETS
Security Deposit

Inventory

Duties & Claims

Prepaid Expenses

Other Advances

SCHEDULE- G
CURRENT LIABILITIES
Caution Money Payable
Statutory Dues Payable
Sundry Creditors,Other Liabilities & Provisions

Total

Total

Total

Total

Amount inX

As at
31st March 2018

34,82,99,822

1,40,81,037
2,16,75,193

38,40,56,052

18,20,196
10,74,18,389

10,92,38,585

1,33,98,563
4,43,710
35,20,135
37,01,282
16,52,43,871

18,63,07,561

5,66,04,191
89,89,102
24,75,65,618

31,31,58,911




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Amount inX

For the Year Ended
31st March 2018

SCHEDULE- H
EDUCATIONAL FEES
A. Educational Income
Academic Fees
Registration Fees

77,02,65,880
1,84,32,000

Examination Fees 2,42,42,500

Examination Fees(Assessment) 1,63,66,401

Other Academic Fees 90,78,752
Sub Total: 83,83,85,533

B. Other Educational income

Residential Fees 21,90,54,400

Transportation Fees 2,63,71,785
Sub Total: 24,54,26,185

Total 1,08,38,11,718

SCHEDULE- |

Training & Evaluation Income

Training Income » 4,78,63,010

Training Income From NEEM Project =

Total 4,78,63,010

SCHEDULE- J

OTHER INCOME

Agriculture , Dairy & Firm Products 13,73,658

Income from facility uses 1,08,37,821

Interest on deposits and Investments 54,10,522

Miscellaneous Income 4,30,77,338

6,06,99,339




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Amount inX

For the Year Ended
31st March 2018

SCHEDULE- K
EDUCATION & RELATED EXPENDITURE

Admission, Affiliation& Accreditation,Education

Scholarship Expenses

5,08,36,555
6,09,65,900

Boarding and Food Expenses 7,26,73,880
Exam Related Expenses 90,30,110
Advertisement Expenses 3,62,05,917
Honorarium/Faculty Development 1,66,17,679
News Paper,Periodicals & Publication 22,27,882
External Linkage/Internet 38,12,471
Lab Consumables 22,67,847
Career Counselling & Skill Devp. Expenses 2,72,40,399
Student Activities/Staff Uniform 54,93,143
Total 28,73,71,783
SCHEDULE- L
ADMINISTRATIVE EXPENSES
Audit Fees 4,26,000
Eletricity & Power ] 2,20,81,984
Hire Charges 38,42,703
Rent,rates & taxes 1,85,70,142
Repair & Maintenance 3,62,26,111
Professional and Consultency Charges 1,96,50,793
Insurance 63,12,034
Communication & Related 16,69,101
Travel & Conveyance 1,95,04,210
Watch & Ward Expenses 25,32,049
Agriculture , Dairy & Firm Products 52,80,828
Miscellaneous Expenses 13,19,606
Office Expenses 87,77,200
Meeting & Seminar 25,44,264
Printing & Stationary 42,08,616
Project Expenses 6,07,72,466
Vehicle Fuel & Maintenace 2,48,13,451
Total 23,85,31,558




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Amount inX

For the Year Ended
31st March 2018

SCHEDULE- M

Training & Evaluation Expenditure

Training Expenses 5,72,97,621
Expenses From NEEM Project =

Total 5,72,97,621

SCHEDULE- N

Personnel Cost

Salaries & Allowances 29,47,91,711
Employer Contribution to PF 5
Gratuity -
Incentive =
Staff Welfare Expenses 19,42,596

Total 29,67,34,307

SCHEDULE- O

Financial Charges

Bank Charges 26,73,277
Interest on Term Loan 4,84,81,574
Interest on Vehicle Loan -
Other Financial Charges -

Total 5,11,54,851




18Z'20'VE'0ZT LIZBELT'SY'T 9E€'9E'€8'S6 * = 9LT'88LS'ST 091°8v'SZ°08 _ €SS'PL00TY'T 9YZYL'6 LYO'ZETT'Y €0£'99°6E'VE _ 6pr'05'65°00°Z _ _ S135SY 459_ f_
2£5°50'26°9 TLZ'zL'os’ot W9'89'6v'E " 9TL'8S'E9’T 976'60'98°T ET6'0V'0EYT 9vTvT'Y 092'v8'9L'T 6EV'S9'6L'T 09%'ST'8L’8 vioL
VSS'89'ET'E £8V'TT'EY'E S8E'85'86 R L£6'S0'79 8¥¥75'9E 898'0L'19Y & 058'85°8L ¥1016'2C $00TZ'09'E %ST syuawdinb3 aamnousy| 1T
95Y'98'9E"T L90°LY'T6T 0500905 g 8L1'79'97 TUB'L6'ET 9IT'L0'TY'T o3 5 88L'7C'T8 8ZEV809'T %ST sjuawdinby ge7| o1
08v'66'6 889'66'S TIETY'6L * T6L'66'E 0Z5'TY'SL 000°T¥'s8 7 7 g 000°T¥'s8 %0V paiejay g saindwod| 6
TE6'LY TTL08°TT 9EE'TI'T 2 wL'Le ¥65'€9 8YO'TV'ET % 09v'66'T 290209 9zTSoV's %0T s3und g aanyuing[ 8
S6916'C TW6'LY'T 6¥0°02°C B YSL'EY S62°9L'T 066'£9'7 = ¥ i 066297 %ST wawdinba uayay| £
SES'ES9 0SZ'18'L6 TES'0EVT 2 ESV'00'ET 6L0°0E'T .LTTTTT = BETV0'9S 0£0'v2'8Y Y19€8°L %ST juawdinb3 |eap3di3| 9
TIv'Z2L'0T'T TSEIT'E6 009'€L6E £ 689'EL'8T T16'66'0C 756'68'TE'T = $99'02'C S9E'96'E ETL'T'T %ST swuswdinby aayo|  §
6£9°56'9€ €67 TV'TE 766'68'ST 5 VEVS'S 9¥9'SE'0T S8TTELY & = = SBTTELY %ST EECEYY
TELL9TT v20'65°0V'T 899089 5 L0S'vL'TT T91°90'Y 769'6E°L9'T 4747 LYVT'TO'8ET 000°06'T T6LTL'TE %ST Kaunen g aved| €
009'€6'9€ 197'98'2r'T 61L'75'0C 2 61E'9Y'6 00¥'90'TT 08T'6£'€9'T = & 08T'6E'ST'T 000°00°8% %01 T
g B 2 4 2 ¥ % % = < 2 %0 puei[ T J \
LT0TE0°TE 8TOZ'E0°TE 810Z le 03 dn Jajsuesy Jeah ay3 3upnp 8TOZ'E0'TE 3jes shepogt shep 08T L10Z'70'T0 \
uo uo uonepaidap / @|es 1oy uonepasdap L10Z'70°'T0 uose 10 ueyy aiop ueyy ssay uo se
Se AM se AQM |e3o] ss049 juaunisnipy |eloL oydn aouejeg juawsnipy SuolppY aouejeg (%) SUVINDLLYVd ON’lS /
¥2018 1IN NOIlvVIid3udia %0018 SSOY¥D 31vy
06L'vZ'TY'LT'T ¥80'9S'VL9E'T ¥69'L9EE‘T6 . 09v'6Z'V6'ET YET'BE'GE'SL 8LL'ET'B0'62'T 1L9'82'15'sZ LSLE'L0'0T SSZ'ST'L9'8E 729'66'v8'S0T V101 ONVYD .
Tr0'8Z'66'ET BET'06'LET 8ET'06'LET TL9'8L'SY'ST SBL'68'TL9 T6EVT'LO'L E£E9VI'E0'VT ssaidoud uppom jended| ST
6YL'96'TY'ET'T 9V6°S9'9E'VE'T v69'L9°€E'Z6 A 09v'6Z'V6'ET VEZ'SE'6E'SL Ov9'EE‘0L'9T'T 00005‘s LBLLY'VE'E ¥98°00°09'TE 686'VET8‘T6'T wioL i
000'VET 000VE'T B 2 2 g 0007ET - 3 0007ET %00T poisan| vT
65€'98'LY 0062009 86 YYVTT % £80'v0'8T S68'0¥'96°T 788°LY'Y8'T £60°LT'Y ZESE6'SE LSTLTWY'T %0V pajepy g syoog| €1
6Y6'TTTY'E SS9'66'8L°E SOT'TY*€9'9 = 9TE'E0'6S 6LLLE'YO9 09L0v'TV'0T 5 18006'6 156'v8Y8 82L'S9'LY'6 %ST sjuawdinby qe1|  zT %
629'9€'6L'T 920'06'SE‘T 866'99'86'S % ovy'10'Y8 855'S9'VT’S YTO'LS'VEL 3 050°06°7Z €V8'ES'ST TET'ET96'9 %0V pajejay g sandwo| 11
SST'6STS'L L6T'v8'v8'8 S00'Z0'E6’S % 08Z'LE'68 STLYY'E0'S TOE'98'LL YT 1£8'V9'T9 755°16'09°T 6L8°€7'SSTT %0T saumi g aanyuing[ o1
9566559 SOT'9E'T9 TOL'6T'SL # zoL'Ty'ot 666'9L'79 908'SS9E'T 0£6'29'T TZ6'YS'Y SS6'TE0ET %ST wawdinba uay| 6 3
8TEBTZIT 209'TT0E"T v0°LL'08'T 3 L1517t £T5'SS'8ST 9v9'68°0T'E 35 5 S90TZ'ET 8TE'LEBIT %ST uawdinb3 o3| 8
089LY'8€'E 0vZ'T679°E T9E'S0°LY'T 3 8ET'89'6S €TTLE'L8T 109'26'60'9 8698'CE STY'vO'ES 88v'S0'vT'S %ST sjuawdinb3 2dyo[ ¢
768'STVT'T v8TIS Ty €LL'EY'ET'S = 88E'67'E9 SBEVE'0SY £S0'ST'95'6 000'05S LLT'SE'80°T T0S°69'8L'T 6L2°09°VL9 %ST ST ]
, 09L'€T'ZT S19'S0'ST 066'€0°6T 162°29'T 669'9€LT S09'60VE 9YI'6SY 65Y'05'6¢ %01 llem Aipunog| g
€0L'ESTT €EE'BTTT 820'8v'0T OLE'STT 959726 T9E'9L'TT 2 198'9/'T2 %0T Pmaiog| ¥
LET'LY'LT 0SL'58'Y8 08€TV00°T 3 STr'vT's SS6°92'16 OETLT'S8'T 910'sy 720°80°99 60'7L'8T'T %ST Assuiyoey g ueld| €
944'60'89'€8 ¥£6'9€'99°66 LTE'ES'L0'09 % 96Y'V1'99'6 TE'BE'TY0S TOE'06'EL'6S'T 2€9'82°2C 290'ET°TY'ST £09'8v'60VE'T %01 suppng|
STY's8'65'8 S91'90'10'6 = e 2 = S9T'90'T0'6 0v£'0Z'9€ 00000°S STY'S8'65'8 %0 juswdojanaq puet g puel| T
LTOT'E0°TE 8T0Z'E0'TE 8T0Z JeN 03 dn J3jsueil Jeak ay3 Suunp 8TOZ'E0°'TE 3|es skepogt shep 08T L1070 T0
uo uo uonepaidap / @|es 103 uonepaidap LI0T V010 uo se a0 uey} alon ueys ssa uo se
se AOM se AQM |e10} ss0iD uawssnipy |eioL o3-dn aouejeg juaunsnipy suouppy sjuejeg (%) SUVINDLLYVd ON’lS
¥2018 13N NOl1lvid3iudigd %2018 _SS0¥D Jive

unowy

1NNODJOY FWNLIANIdX3 '3 IWOINI B 133HS DNVIVE 40 1¥Vd DNIWYOL IINAIHIS
TIZISLIONNNIHAVTVYEYd
epejeddn-eip sndeyis y-od'seseN unjjy a8e|iA 1y
AN3IWIDVYNVIN B ADOTONHDIIL 40 ALISHIAINN NOIYNINID




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada

PARALAKHEMUNDI-761211

SCHEDULE -0

I. SIGNIFICANT ACCOUNTING POLICIES:

A. Accounting convention

The Financial Statements are prepared on accrual basis based on Historical Cost
following Going Concern Concept. The university follows Accounting Standards and
Generally Accepted Accounting Principles, except as otherwise stated, in the
Accounting Policy and Notes to Accounts.

B. Balance Sheet

1. Fixed Assets
Fixed assets are stated at historical cost less depreciation.

2. Endownment Fund

The university has established an Endownment Fund of Rs.3.00 crores which
shall be invested and kept until the dissolution of the university.

The amount accumulated has been invested in long term Fixed Deposit. An
amount equal to 25% has been reinvested in the Endownment Fund and 75%
has been utilized towards development works of the university.

C. Income & Expenditure Account:

1. Fees @

Fees received from students are recognised in the same year as income on the
basis of matching concept.

2. Grant-in-aid (Projects):

Income and expenses on Projects implemented out of Grant-in-Aid are
recognized in the year of completion of Projects on the basis of matching
concept and till completion; both the income and the expenses pertaining to
such projects are carried forward to succeeding years to be recognized in the
relevant year.

3. Retirement Benefits:

3.1 Contribution to Provident Fund is provided on the basis of actual liability.

3.2 Gratuity — The gratuity provision has been provided on the basis of
actuarial valuation being done by an Acturian.




4. Depreciation

4.1 Depreciation on is provided on Written Down Value Method, at the
rates prescribed by the Income Tax Act, 1961.However matching amount
of depreciation in respect of assets acquired/receipt as / from capital
grant is credited to the income & expenditure account.

4.2 In order to present a true and fair picture, the university adopts the
practice of charging depreciation; which has no tax implications in view
of the exemption available under the provisions of Income Tax Act., 1961

1l NOTES FORMING PART OF ACCOUNTS:

A. Basis of Consolidation:

i. Centurion University of Technology and Management (CUTM) was established vide
CUTM Act, 2010 notified on 27" August, 2010 in the Orissa Gazette. Further vide
notification No. 4868/IBHE/UM-20/2011/HE dated 11 February, 2011 of Higher Education
Department and in exercise of the powers conferred by sub-section (1) of Section 6 of
Centurion University of Technology & Management, Odisha Act, 2010 (Odisha Act 4 of
2010), the State Government notified that Centurion University of Technology &
Management (CUTM) has two constituent campuses, that is Jagannath Institute for
Technology & Management®(JITM), Rasur, Uppalada, parlakhemundi, Gajapati-761211,
Odisha referred as Parlakhemundi Campus and Centurion Institute of Technology (CIT)
operating under Centurion School of Rural Enterprise Management Trust (CSREM),
Ramachandrapur, jatni, Dist Khurda, Odisha referred as Bhubaneswar Campus. CUTM is the
university and JITM and CSREM are the constituent trusts. Both the constituent trusts are
also the sponsoring trusts of CUTM (The University). Hence The sponsoring trusts and the
constituent units are the same. The CUTM is operating and functioning through the two
trusts i;e JITM and CSREM. The financial statements of the both the trusts (being the
constituent and sponsoring trusts) of the university i:e JITM and CSREM have been
consolidated and converged with CUTM (The University) .

ii. All the inter entity income, expenditure and balances has been nullified for the purpose of
this consolidation.

B. No provision for Income Tax has been made in view of the exemption available to the
university under the provisions of the Income Tax Act., 1961.

C. Last Year’s figures have been re-classified/re-grouped wherever necessary to confirm to
current year’s presentation.




D. Consolidation of the financial statements of CUTM and its constituents trust has been
commenced from the financial year 2017-18. So previous year figure i.e for the year 2016-17
is not provided in the financial statements.

E. The figures appearing in the Financial Statements have been adjusted to the nearest
rupee.

F. Figures in brackets represent deduction.

In terms of our report of even date.

For Centurion University of Technology & For SRB & Associates
Management Chartered Accountants
Firm Regn No-310009E
\,\\ k& S ‘\AW D“ M . Mohanty
Dr.M.K Mishra Prof.D.N Rao Partner
President Vice-President M.No-056264

Place: Bhubaneswar
Date: 30-08-2022




